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Examples TT Norms® Pro Normal

A gold standard is a monetary
system in which the standard
economic unit of account is
based on a fixed quantity of
gold.

Most nations abandoned the
gold standard as the basis

of their monetary systems,
although many hold substan-
tial gold reserves.

A formal gold specie standard
was first established in 1821,
when Britain adopted it follow-
ing the introduction of the gold
sovereign.

Typelype

During the early and high Mid-
dle Ages, the Byzantine gold
solidus, commonly known as
the bezant, was used widely
throughout Europe.

Following Queen Anne's procla-
mation of 1704, the British West
Indies gold standard was a de
facto gold standard based on
the Spanish gold doubloon.

Gold coins have been circula-
tion coins. Since recent decades
gold coins are mainly produced
as bullion coins to investors and
as commemorative coins.
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The USA used the eagle as its
unit, while Canada adopted

a dual system based on both
the American gold eagle and
the British gold sovereign.

During 2012 survey of leading
economists, they unanimously
opined that a return to the gold
standard would not benefit the
average American.

With the invention and wide
spread in use of paper money,
gold coins were eventually sup-
planted by banknotes, creating
the gold bullion standard.

Typelype

Royal Mint branches were es-
tablished in Sydney, Melbourne
for the purpose of minting gold
sovereigns from Australia's rich
gold deposits.

In 1844, the Bank Charter Act
established that Bank of Eng-
land notes were fully backed
by gold and they became the
legal standard.

Silver pennies based on the
Roman denarius became the
staple coin of Mercia in Great
Britain around the time of King
Offa, circa 757-796 CE.
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In 1717, Sir Isaac Newton esta-
blished a new mint ratio bet-
ween silver and gold that had
the effect of driving silver out
of circulation.

In 1844, the Bank Charter Act
established that Bank of Eng-
land notes were fully backed
by gold and they became the
legal standard.

The United Kingdom struck
nearly 40 million shillings
between 1816 and 1820, 17
million half crowns and 1.3
million silver crowns.

Typelype

In the 1790s, the UK suffered
a silver shortage. It ceased to
mint larger silver coins and in-
stead issued silver coins and
overstruck foreign coins.

The United Province of Cana-
da in 1854, Newfoundland in
1865, and the United States
and Germany (de jure) in 1873
adopted gold.

In the 1780s, Thomas Jeffer-
son, Robert Morris and Alex-
ander Hamilton recommend-
ed to Congress the value of
a decimal system.
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This system would also ap-
ply to monies in the United
States. The question was
what type of standard: gold,
silver or both.

The interaction between
central banking and curren-
cy basis formed the primary
source of monetary instabil-
ity during this period.

Typelype

From 1860 to 1871 various
attempts to resurrect bi-me-
tallic standards were made,
including one based on the
gold and silver franc.

Various commodities have
been used as money; typi-
cally, the one that loses the
least value over time beco-
mes the accepted form.
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The silver standard is a monetary system
in which the standard economic unit of
account is a fixed weight of silver Silver
was far more widespread than gold as the
monetary standard worldwide.

The Hague Conventions 0f 1899 and
1907 are a series of international trea-
ties and declarations negotiated at two
international peace conferences at
The Hague in the Netherlands.

With the invention and spread in use
of paper money, gold coins were even-
tually supplanted by banknotes, creat-
ing the gold bullion standard, a system
in which gold coins do not circulate.

Typelype

A gold standard is a monetary system in
which the standard economic unit of ac-
count is based on a fixed quantity of gold
The gold standard was widely used in the
19th and early part of the 20th century

Lastly, countries may implement a gold
exchange standard, where the govern-
ment guarantees a fixed exchange rate
to the currency of another country that
uses a gold standard

The gold bullion standard is a system
in which gold coins do not circulate,
but the authorities agree to sell gold
bullion on demand at a fixed price in
exchange for the circulating currency.



Examples TT Norms® Pro Condensed

Along with the Geneva Conventions,
the Hague Conventions were among
the first formal statements of the laws
of war and war crimes in the body of
secular international law.

Most nations abandoned the gold
standard as the basis of their mon-
etary systems at some pointin the
20th century, although many still
hold substantial gold reserves.

After the Second World War, a sys-
tem similar to a gold standard and
sometimes described as a "gold
exchange standard" was established
by the Bretton Woods Agreements.

Typelype

When adopting the gold standard,
many European nations changed the
name of their currency, for instance
from Daler (Sweden and Denmark),
Gulden (Austria-Hungary) to Crown.

The gold specie standard arose from
the widespread acceptance of gold
as currency. Chemically, gold is of all
major metals the one most resistant
to corrosion.

The law compelled the authorities
to sell gold bullion on demand at a
fixed price, but "only in the form of
bars containing approximately four
hundred ounces troy of fine gold".
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Under the Bretton Woods interna-
tional monetary agreement of 1944,
the gold standard was kept without
domestic convertibility. The role of
gold was severely constrained.

Advantage: currency crises were
less frequent under the gold stand-
ard than in periods without the gold
standard. However, banking crises
were more frequent.

The French Franc traces its origins
to the Carolingian monetary system
of the 8th century CE, and more
specifically to the Livre Tournois,
an offshoot of the same system.

Typelype

The British Gold Standard Act both
introduced the gold bullion standard
and repealed the gold specie stand-
ard. The new standard ended the
circulation of gold specie coins.

It was only in 1925, when Britain re-
turned to the gold standard in con-
junction with Australia and South
Africa, that the gold specie standard
was officially ended.

The Lieber Code was signed and
issued by US President Abraham
Lincoln to the Union Forces of the
United States on 24 April 1863,
during the American Civil War.
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The end of the gold standard was
successfully effected by the Bank
of England through appeals to pat-
riotism urging citizens not to re-

deem paper money for gold specie.

Representative money is any me-
dium of exchange, often printed
on paper, that represents some-
thing of value, but has little or no
value of its own (intrinsic value).

Typelype

The Hague Conventions of 1899
and 1907 were the first multilateral
treaties that addressed the con-
duct of warfare and were largely
based on the Lieber Code.

A gold standard does not allow
some types of financial repres-
sion. Financial repression acts as
a mechanism to transfer wealth
from creditors to debtors.



Examples TT Norms® Pro Expanded

Silver certificates are a type
of representative money
issued between 18/8 and
1964 as part of its circula-
tion of paper currency.

The certificates were initial-
ly redeemable for their face
value of silver dollar coins
and later (for one year) in
raw silver bullion.

Large-size silver certifi-
cates (1878 to 1923) were
issued initially in denomi-
nations from S10 to S1,000
(in 1878 and 1880).

Typelype

Silver certificates were
produced in response to
silver agitation by citizens
who were angered by the
Fourth Coinage Act

Since 1968 they have been
redeemable only in Fed-
eral Reserve Notes and are
thus obsolete, butstill valid
legal tender.

A coin is a small flat round
piece of metal or plastic
used primarily as a me-
dium of exchange or legal
tender.
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Coins are standardized in
weight, and produced at

a mint in order to facilitate
trade. They are most often
issued by a government.

Coins often have images,

numerals, or text on them.
Obverse and reverse, re-

fer to the two flat faces of
coins and medals.

In the last hundred years,
the face value of circula-
tion coins has occasionally
been lower than the value
of the metal they contain.

Typelype

Silver was typically the
main circulating medium,
with gold as the monetary
reserve. Commodity mon-
ey was anonymaous.

The obverse of a coin is
commonly called heads,
it often depicts the head
of a prominent person,
and the reverse tails.

Coins made of valuable
metal are stored in large
quantities as bullion coins.
Other coins circulate
alongside banknotes.
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A gold coin is a coin that

is made mostly or entirely
of gold. Most gold coins
minted since 1800 are 90-
92% gold (22 karat).

Most of today's gold bul-
lion coins are pure gold,
such as the Britannia, Ca-
nadian Maple Leaf, and
American Buffalo.

Usually the highest value
coin in circulation (ex-
cluding bullion coins) is
worth less than the low-
est-value note.

Typelype

Under commodity stand-
ards currency itself has no
intrinsic value, but it can
be redeemed any time for
the equivalent specie.

In fact, alloyed gold coins
are typically 91.7% gold
by weight, with the re-
mainder being silver and
copper.

Countries that left the
gold standard earlier
than other countries re-
covered from the Great
Depression sooner.
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Bullion coins often
serve as more conveni-
ent stores of assured
metal quantity and pu-
rity than other bullion.

The small-size silver
certificate (1928-1964)
was only regularly is-
sued in denominations
of $1, $5, and $10.

Typelype

Coins are usually metal
or an alloy, or some-
times made of manmade
materials. They are usu-
ally disc shaped.

Gold was a preferred
form of money due to
its durability, divisibil-
ity, fungibility and ease
of identification.
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Most nations abandoned
the gold standard as
the basis of their mo-
netary systems, many
hold gold reserves.

Silver pennies based
on the Roman denarius
became the staple coin

of Mercia in Great Britain,

circa /57-796 CE.

A formal gold specie
standard was first es-
tablished, when Britain
adopted the introduction
of the gold sovereign.

Typelype

During the early

and high Middle Ages,
the Byzantine gold
solidus, was used widely
throughout Europe.

The British West Indies
gold standard was a

de facto gold standard
based on the Spanish
gold doubloon.

The United Province
of Canada 1in 1854
and the United States
and Germany 1in 18/3
adopted gold.
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Canada adopted a dual
system based on both
the American gold eagle
and the British gold
sovereign.

The small-size silver
certificate (1928-1964)
was only regularly issued
in denominations of $1,
$5, and $10.

Bullion coins often
serve as more convenient
stores of assured metal
quantity and purity than
other bullion.

Typelype

Royal Mint branches

were established in Mel-
bourne for minting gold
sovereigns from Austra-
lia's rich gold deposits.

Gold was a preferred
form of money due to
its durability, divisi-
bility, fungibility and
ease of identification.

Coins are usually metal
or an alloy, or sometimes
made of manmade materials.
They are usually disc
shaped.
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Usually the highest
value coin in circula-
tion (excluding bullion
coins) is worth less than
the lowest-value note.

Typelype

In fact, alloyed gold
coins are typically 91.7%
gold by weight, with

the remainder being
silver and copper.



Supported languages

Abazin, Abkhazian, Adyghe, Agul, Aleut (cyr), Altai, Alyutor,

Archi, Avar, Azerbaijan+, Bashkir+, Belarusian (cyr), Bosnian (cyr),
Bulgarian (cyr), Buryat, Chechen (cyr)+, Chukchi, Chuvash+,
Dargwa, Dolgan, Dungan, Enets, Erzya, Eskimo, Even+, Evenki+,
Gagauz (cyr)+, Ingush+, Itelmen, Kabardian, Kabardino-Cherkess,
Kalmyk, Karachay-Balkar (cyr)+, Karaim (cyr), Karakalpak (cyr),
Kazakh (cyr)+, Ket, Khakass, Khanty, Khvarshi, Kirghiz+,
Komi-Permyak+, Komi-Yazva, Komi-Zyrian+, Koryak, Kryashen
Tatar, Kumyk+, Kurdish (cyr), Lak, Lezgian, Macedonian+, Manci,
Mari-high+, Mari-low+, Moldavian (cyr), Mongolian, Montenegrin
(cyr), Mordvin-moksha, Nanai+, Negidal’skij+, Nenets+, Nganasan,
Nivkh, Nogai, Orok, Ossetian, Romani (cyr), Russian Old+, Russian+,
Rusyn, Rutul, Saami, Kildin+, Selkup+, Serbian (cyr)+, Shor, Shughni,
Siberian Tatar, Tabasaran, Tadzhik, Talysh (cyr), Tat, Tatar Volgaic+,
Tofalar, Touva, Tsakhur, Turkmen (cyr), Udege, Udmurt, Uighur,
Ukrainian, Ulch+, Urum, Uzbek (cyr)+, Yaghnobi, Yakut, Yukagir

Greek, Vietnamese

Typelype

Acehnese, Afar, Afrikaans+, Albanian+, Aleut (lat), Alsatian,
Aragonese, Arumanian+, Asu, Aymara, Azerbaijani+, Banjar,
Basque+, Belarusian (lat), Bemba, Bena, Betawi, Bislama+,
Boholano+, Bosnian (lat), Breton+, Catalan+, Cebuano+,
Chamorro+, Chichewa, Chiga, Colognian+, Cornish, Corsican+,
Cree, Croatian, Czech+, Danish+, Dutch+, Embu, English+,
Esperanto, Estonian+, Faroese+, Fijian, Filipino+, Finnish,

French, Frisian, Friulian+, Gaelic, Gagauz (lat), Galician+, Ganda,
German+, Gikuyu, Guarani, Gusii, Haitian Creole, Hawaiian, Hiri
Motu, Hungarian+, Icelandic+, llocano, Indonesian+, Innu-aimun,
Interlingua, Irish, Italian+, Javanese, Jola-Fonyi, Judaeo-Spanish,
Kabuverdianu, Kalenjin, Kamba, Karachay-Balkar (lat), Karaim (lat),
Karakalpak (lat), Karelian, Kashubian, Kazakh (lat), Khasi, Kikuyu,
Kinyarwanda, Kirundi, Kongo, Kurdish (lat), Ladin, Latvian, Leonese,
Lithuanian+, Livvi-Karelian, Luba-Kasai, Ludic, Luganda+, Luo,
Luxembourgish+, Luyia, Machame, Makhuwa-Meetto, Makonde,
Malagasy, Malay+, Maltese, Manx, Maori, Marshallese, Mauritian
Creole, Meru, Minangkabau+, Moldavian (lat), Montenegrin (lat),
Morisyen, Nahuatl, Nauruan, Ndebele, Nias, Norwegian, Nyankole,
Occitan, Oromo, Palauan, Polish+, Portuguese+, Quechua+,
Rheto-Romance, Rohingya, Romanian+, Romansh+, Rombo,
Rundi, Rwa, Salar, Samburu, Samoan, Sango, Sangu, Sasak, Scots,
Sena, Serbian (lat)+, Seychellois Creole, Shambala, Shona, Silesian,
Slovak+, Slovenian+, Soga, Somali, Sorbian, Sotho+, Spanish+,
Sundanese, Swahili, Swazi, Swedish+, Swiss German+, Tagalog+,
Tahitian, Taita, Talysh (lat), Tatar+, Teso, Tetum, Tok, Pisin, Tongan+,
Tsakhur (Azerbaijan), Tsonga, Tswana+, Turkish+, Turkmen (lat),
Uyghur, Valencian+, Vastese, Vepsian, Volaptk, Véro, Vunjo,
Walloon, Walser+, Welsh+, Wolof, Xhosa, Zaza, Zulu+



C yBENNYEHNEM
OOBEME TOPrO-
BbIX Onepauni B
KayecTBe cpe/-
CTBa njlatexka Bce
Jalle CTany nowm-
MEHATL 30/710TO.




Languages

Cobc 30amHama cu Baayma
BeaukobpumaHus e uzkalo-
yumenHo aBaeHue 3a EBpona
yak go 70-me 2o0guHuU Ha 19
Bek. NoBeuemo gvprkaBu npu-
me>kaBaAu cpebbpHU Napu, a
QOpaHyusa- gBoliHa Baayma om
3Aamo u cpebpo. Ta3zu dpeHcka
Baayma e cv3gageHa no Bpeme
Ha HanoneoHoBama MoHemHa
pedopma om 1803 2.

Ta voplopata eiyav yia kevtpt-
KM LOOTLUIA £VAVTL TOU XpUOoOoU
Kal he BAon auth Tnv LlooTdia
NPOEKUNTAV OL OLUEPELG LOO-
TIHLEG TwV vouLlopatwy. Htav
onAadr eva cuoctnua otabepwv
CUVAAAQYUATIKWY LoOTLHLWYV. Ot
HITA npooxwpnoav oto cuotn-
ua 1o 1879, To onoio Asttoupyn-
O€ LKAVOMOLWNTIKA pexpL Tov A’
[Maykoouo MNoAeguo.

Lo cierto es que el argumento
de que las reservas auriferas
en el mundo son desiguales
no es sostenible, ya que en

el caso de Japodn, la entrada
de oro seria extraordinaria
debido al volumen de sus ex-

1820-luvulta 1800-luvun lop-
puun monissa maissa oli arvon-
maarityksen perustana kultaf-
rangi. Kullan ja hopean viralli-
nen vaihtosuhde oli 1820-luvul-
ta 1890-luvulla hieman alle 16.
1870-luvun puolivalissa hopeaa

portaciones que le permiten
acumular riqueza, todo ello sin
necesidad de tener una sola
mina de oro en su territorio.

Typelype

alkoi l6ytya runsaasti ja kullan
markkinahinta suhteessa hope-
an nousi ensin noin 18:aan, sit-

ten 22:een ja lopulta 24:aan.



Languages

Hai Ung dung con lai chi chiém
moét phan rat nhod so véi lugng
vang dugc tang trir dudi dang
thoi, nén; bén canh do, nhu cau
vang trong linh vuc nha khoa
dang giam xuéng nh3 viéc su
dung cac vat liéu trong giéng
rang that. Ngoai vang ra, bat ky
vat phdm nao khac déu cé thé
bién d6i gia tri khi cung va cau
thay doi.

Existuji rGzné ménove systémy,
které byvaji oznacovany jako
,Zlaty standard”, pricemz nej-
znamejsi je ,klasicky zlaty stan-
dard” z let1871-1914. Hodnota
jednotlivych mén byla pevné
navazana na zlato (napfriklad
americky dolar byl definovan
jako 1/20 unce zlata), a toto na-
vazani znemoznovalo vydavat
noveé nic¢im nekryté penize.

Typelype

C yBenuuyeHneM obbEMa Top-
rOBbIX OMepaLmii B KayecTse
CPeACTBa naTexa BCE yalle
CTasiM NPUMEHATb 30/10T0. Ha-
YmHasga ¢ XV Beka yCTaHOBUICSH
ouMeTannm3aM c GUKCUpoOBaH-
HbIM OOMeHOM cepebpa Ha 30-
noto. V3-3a nocTeneHHoro ns-
MeHEeHWNA CTOMMOCTM METasoB,
OBMEHHbIN KypC NPUXOANIOCH
nepecMaTpuBaThb.

Der Goldstandard entwickelte
sich aus der Goldumlaufwah-
rung, das heif3t die im Land
kursierenden Kurantmunzen
waren ausschlie3lich Goldmun-
zen. Spater ging man zur Gold-
kernwahrung uber. Es wurden
Banknoten ausgegeben, die
bei der nationalen Wahrungs-
behorde gegen Gold getauscht
werden konnten.



support
of many
foreign
languages
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Around the start
of the 20th centu-
ry, the Philippines
pegged the silver

peso/dollar to the
U.S. dollar at ¢50.

By the end of 1913, the
classical gold standard
was at its peak but
World War | caused
many countries to sus-
pend or abandon it.
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The British Gold Standard Act
1925 both introduced the gold
bullion standard and repealed
the gold specie standard.

Instead, the law compelled the authorities
to sell gold bullion on demand at a fixed
price, but "only in the form of bars contain-
ing approximately four hundred ounces troy
[12 kg] of fine gold".

The end of the gold standard was successfully effected by the
Bank of England through appeals to patriotism urging citizens
not to redeem paper money for gold specie. In 1925 Britain
returned to the gold standard in conjunction with Australia and
South Africa, that the gold specie standard was officially ended.

Loans from American and French Central Banks of £50,000,000 were insufficient and exhausted
in a matter of weeks, due to large gold outflows across the Atlantic. The British benefited from this
departure. They could now use monetary policy to stimulate the economy. Australia and New Zea-
land had already left the standard and Canada quickly followed suit.
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The British Gold Standard
Act 1925 both introduced
the gold bullion standard
and repealed the gold
speclie standard.

Instead, the law compelled

the authorities to sell gold bul-
lion on demand at a fixed price,
but "only in the form of bars
containing approximately four hun-
dred ounces troy of fine gold".

The end of the gold standard was successfully
effected by the Bank of England through appeals
to patriotism urging citizens not to redeem
paper money for gold specie. In 1925 Britain
returned to the gold standard in conjunction
with Australia and South Africa, that the gold
specie standard was officially ended.

Loans from American and French Central Banks of £50,000,000 were insuf-
ficient and exhausted in a matter of weeks, due to large gold outflows
across the Atlantic. The British benefited from this departure. They could
now use monetary policy to stimulate the economy. Australia and New Zea-
land had already left the standard and Canada quickly followed suit.
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THE PRE-WAR FIXED
PRICE ($20.67 PER
OUNCE OF GOLD).
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The US had a gold stock of 1.9 million
ounces (59 t) in . Stocks rose to
million ounces (21t) in 1866, declined in
to 1.4 million ounces (50 t) and rose
to 2.5 million ounces (75 t) in . Net
exports did not mirror that pattern.

The mint ratio remained fixed at 15 ounces
of silverto 1 ounce of gold, whereas the
market rate fluctuated from to

to 16 to 1. With the Coinage Act of
Congress passed an act that changed the
mint ratio to approximately 16 to

In the s the recoinage of silver after

a long drought produced a burst of coins.
The United Kingdom struck nearly 20 mil-
lion shillings between and ,
million half crowns and million silver
crowns.
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The US had a gold stock

of million ounces ( t)

in . Stocks rose to

million ounces ( t) in 1866,
declined in to million

ounces (50 t) and rose to
million ounces ( t) in

Net exports did not mirror that
pattern.
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